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GLOBAL MARKETS

) Change Performance
Closing
Level MTD (%)
Global
S&P 500 5,199.5 (40.5) (0.8) (5.8) 9.0
Dow Jones Ind. Average 38,763.4 (234.2) (0.6) (5.1) 2.8
Nasdaq 100 17,867.4 (210.6) (1.2) (7.7) 6.2
FTSE 100 8,166.9 140.2 1.7 (2.4) 5.6
DAX 30 17,615.2 260.8 1.5 (4.8) 5.2
CAC 40 7,266.0 136.0 1.9 (3.5) (3.7)
BIST 100 10,024.3 1431 1.4 (5.8) 34.2
Nikkei 35,089.6 414.2 1.2 (10.3) 4.9
Hang Seng 16,877.9 230.5 1.4 (2.7) (1.0)
Shanghai Composite 2,869.8 2.6 0.1 (2.3) (3.5)
BSE Sensex 78,593.1 0.0 0.0 (3.9) 8.8
GCC
QE Index 10,076.8 27.8 0.3 (0.8) (7.0)
Saudi Arabia (TASI) 11,729.7 50.5 0.4 (3.1) (2.0)
UAE (ADX) 9,179.7 96.1 1.1 (1.7) (4.2)
UAE (DFM) 4,197.7 60.4 1.5 (1.6) 3.4
Kuwait (KSE) 7,057.5 61.6 0.9 (2.5) 3.5
Oman (MSM) 4,643.8 (4.8) (0.1) (0.4) 2.9
Bahrain (BAX) 1,931.3 1.7 0.1 (2.0) (2.0)
MSCI GCC 1,025.4 3.7 0.4 (2.9) (3.8)
Dow Jones Islamic 6,463.4 (21.1) (0.3) (5.8) 6.5
Commodity
Brent 783 1.8 2.4 (3.1) 1.7
WTI 75.2 2.0 2.8 (3.4) 4.7
Natural Gas 2.1 0.1 5.1 3.7 (9.2)
Gold Spot 2,410.3 1.0 0.0 (1.6) 16.3
Copper 4.0 (0.1) (1.9) (5.4) 1.6
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MARKET COMMENTARY

Global

Wall Street closed lower after gaining in early trades. The Nasdaqg 100 declined by
1.2%, closing at 17,867.4. The S&P 500 also saw a decrease of 0.8%, reaching
5,199.5. The Dow Jones Industrial Average fell by 0.6%, ending at 38,763.4. In
Europe, the UK's FTSE 100 increased by 1.7%, closing the session at 8,166.9, while
France's CAC 40 rose by 1.9%, reaching 7,266.0. Germany's DAX 30 had a gain of
1.5%, finishing at 17,615.2. Japan's Nikkei saw a rise of 1.2%, closing at 35,089.6.
The Hang Seng in Hong Kong increased by 1.4%, reaching 16,877.9, while the
Shanghai Composite in China increased by 0.1%, closing at 2,869.8. India's BSE
Sensex remained unchanged at 78,593.1. Qil prices crept higher on Wednesday
with Brent crude at USD 78.3 per barrel and US WTI crude settling at USD 75.2.
Gold inches up on improving Fed rate cut bets, Mideast tensions

GCC

Stocks in the Middle East broadly rose on Wednesday, extending their comeback
from an aggressive sell-off in global stocks earlier in the week driven in part by
fears of a possible US recession. Saudi Arabia's benchmark index, TASI, gained
0.4%, closing at 11,729.7. In Abu Dhabi, the ADX index rose by 1.1%, ending at
9,179.7, while Dubai's main share index, the DFM, increased by 1.5% to 4,197.7.
Kuwait's KSE index grew by 0.9% to 7,057.5. Meanwhile, Oman’s MSM index
declined by 0.1% to 4,643.8. Bahrain’s BAX market increased by 0.1%, closing at
1,931.3.

Qatar

The Qatari benchmark added 0.3%, with Islamic lender Masraf Al Rayan increasing
1.3%. The Banks and Financial Services sectoral index increased by 0.3%, while the
Consumer Goods and Services sector increased by 0.9%. The Industrials sector
gained 0.6%, and the Insurance sector rose by 0.8%. The Real Estate sector
increased by 0.9%, the Telecoms sector decreased by 0.5%, and the Transportation
sector fell by 0.3%.

The top performer includes Widam Food Company and Qatar General Insurance &
Reinsurance Company while Al Faleh Educational Holding Company and Qatari
Investors Group were among the top losers. Trading saw a volume of 167.8 mn
shares exchanged in 13,854 transactions, totalling QAR 372.3 mn in value with
market cap of QAR 580.9 bn.

Qatar DSM Index

P/E P/B Dividend  EV/EBITDA
GCC Fundamentals (x) ) Yield (%) )
Qatar All Share 11.4 1.4 5.48% 11.4
DSM 20 11.4 1.4 5.79% 10.9
Saudi Arabia (TASI) 19.7 4.6 5.77% 14.1
UAE (ADX) 15.2 2.8 2.10% 16.1
UAE (DFM) 10.7 3.2 5.80% 10.0
Kuwait (KSE) 16.9 1.9 3.62% 21.8
Oman (MSM) 9.4 0.9 5.44% 4.5
Bahrain (BAX) 9.5 2.2 4.35% 12.8
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS
1D Change Performance
GCC Trading Activity Cleez E vol.(o00) _*/E
Price value % 1V(%) 1IM(%) T
Top Gainers
Widam Food Company 3.1 01 43% -11.6% -3.8% 966 NM
Qatar General Insurance 5 55 33y 579 -3.7% 15 NM
& Reinsurance Company
INMA Holding Company 4.1 0.1 33% -11.7% -3.6% 232 14
Qatar Aluminium 13 00 31% -86% 05% 3618 O
Manufacturing Company
ﬁttnr:::e&cgﬂn?s::\: 21 01 27% -80% 0.8% 156 10
Top Losers
Al Faleh Educational 0.6 (0.0) -2.2% -34.5% -5.8% 50 12

Holding Company
Qatari Investors Group 1.5 (0.0) -1.2% -1.9% 0.6% 3,059 11

Ooredoo 104 (0.1) -1.0% -18.7% -3.0% 1,136 11
MEEZA QSTP LLC (Public) 3.5 (0.0) -0.9% 0.9% -1.0% 127 37
Gulf Warehousing

31 (0.0) -05% 61.6% -1.9% 885 9

Company

Source: S&P Capital 1Q
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QE Sector Indices Closing Level 1D Change (%)
Banks & Financial Services 4,309.1 0.25%
Consumer Goods & Services 7,552.6 0.85%
Industrials 4,122.7 0.57%
Insurance 2,259.3 0.84%
Real Estate 1,470.5 0.91%
Telecoms 1,615.4 -0.45%
Transportation 5,518.8 -0.33%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 335 36.3
Qatari Institutions 28.9 27.1
Qatari - Total 62.4 63.4
Foreign Individuals 18.2 13.2
Foreign Institutions 19.4 233
Foreign - Total 37.6 36.6

Source: Qatar Stock Exchange
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QSE sees 70% stocks gain as index settles 28 points higher; M-cap adds QAR 2
bn

Reflecting global optimism and receding US recession fears, the Qatar Stock
Exchange (QSE) gained about 28 points in its key index and QAR 2 bn in
capitalisation on Wednesday. The Qatar Index rose 0.28% to 10,076.81 points,
driven by higher demand in real estate, consumer goods, insurance, and
industrials sectors. Arab individuals were net buyers, reducing the year-to-date
losses to 6.96%. Around 70% of traded constituents gained, boosting market
capitalisation by 0.35% to QAR 580.99bn. The Total Return Index rose 0.28%,
the All Islamic Index by 0.6%, and the All Share Index by 0.32%. Major sector
gains included realty (0.91%), consumer goods and services (0.85%), insurance
(0.84%), industrials (0.57%), and banks and financial services (0.25%), while
telecom and transport declined 0.45% and 0.32%, respectively. Notable gainers
included Widam Food, Inma Holding, and Qamco, while Al Faleh Educational
Holding and others were among the decliners. Trade volumes in the main
market increased by 19% to 167.82mn shares, while value decreased by 3% to
QAR 373.32mn. Read More

QCB foreign reserves surge 3.89% in July

The Qatar Central Bank's (QCB) foreign currency reserves and liquidity rose by
3.89% year-on-year to QAR 250.981bn in July 2024, up from QAR 241.572bn in
July 2023. Official reserves increased by QAR 9.038bn to QAR 192.157bn, driven
by a QAR 1.091bn rise in foreign bonds and treasury bills to QAR 138.697bn. The
reserves include bonds and foreign treasury bills, foreign bank balances, gold,
Special Drawing Rights (SDR), and Qatar's share at the IMF. Gold reserves grew
by QAR 8.551bn to QAR 30.682bn, while foreign bank balances fell by QAR
457mn to QAR 17.610bn, and SDR deposits decreased by QAR 147mn to QAR
5.166bn. Read More

QIC Group announces 'strategic restructuring' of UK motor business

Qatar Insurance Company (QIC) announced a strategic restructuring of its UK
motor business, aligning with its strategy to streamline loss-making and low-
margin operations to enhance profitability. This restructuring will enable QIC
Group to report consistent profitability by focusing on less volatile business lines
and transitioning to a reinsurer role for UK Motor rather than a direct insurer.
QIC will retain ownership of its Gibraltar-based subsidiaries, West Bay Insurance
and Markerstudy Insurance Company, which will continue servicing existing
customers. Consequently, these subsidiaries will no longer be classified as a
disposal group held for sale and discontinued operation. QIC Group CEO Salem
al-Mannai highlighted that this decision supports the Group’s approach to
rebalance its international and regional operations, aiming for greater stability
and profitability. Read More

KEY NEWS OF SAUDI ARABIA

Saudi Aramco to acquire majority stake in Petro Rabigh for USD 702 m

Energy giant Aramco is set to acquire an additional 22.5 percent stake in Rabigh
Refining and Petrochemical Co. (Petro Rabigh) from Tokyo-based Sumitomo
Chemical for USD 702 million, priced at SAR 7 (USD 1.86) per share. This
acquisition will increase Aramco's stake to approximately 60 percent, reducing
Sumitomo Chemical's stake to 15 percent. Previously, both owned 37.5 percent
of Petro Rabigh, listed on the Saudi Exchange in 2008. The move aligns with
Aramco's strategy to expand downstream operations and Sumitomo Chemical’s
shift to specialty chemicals. Aramco aims to strengthen its downstream value
chain and improve Petro Rabigh’s balance sheet and profitability. The
transaction, subject to regulatory and third-party approvals, includes a
matching USD 702 million investment by Aramco, totaling USD 1.4 billion to
support Petro Rabigh’s strategy. Both companies will implement a phased
waiver of USD 750 million each in shareholder loans, reducing liabilities by USD
1.5 billion. Read More

Saudi Arabia’s POS spending jumps 31% to USD 3.91 bn in latest weekly data

Saudi Arabia's point-of-sale (POS) spending reached SAR 14.7bn (USD 3.91bn)
from July 28 to Aug. 3, marking a 30.8% increase from the previous week,
according to the Saudi Central Bank (SAMA). The education sector saw the
largest increase, surging 100.8% to SAR 233.3mn. Overall, POS spending
continued its positive trend, reflecting growing economic confidence and
increased business activity. Clothing and footwear spending rose 50.9% to SAR
977.7mn, and telecommunications increased by 43.8% to SAR 139.3mn. Food
and beverages led POS spending at SAR 2.22bn, followed by cafes and
restaurants at SAR 2.11bn, and miscellaneous goods and services at SAR 1.84bn,
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collectively accounting for 42.06% of the total POS value. Riyadh accounted for
31.7% of POS spending at SAR 4.67bn, followed by Jeddah at SAR 2.01bn and
Dammam at SAR 673.2mn. The most significant increase was in Tabuk, up 51.1%
to SAR 289.5mn. POS spending has consistently risen, driven by higher
expenditures in key sectors, signaling a positive economic outlook for the
Kingdom. Read More

KEY NEWS OF UAE

v

UAE-China Summit announced during ADGM's China Roadshow

Abu Dhabi Global Market (ADGM) recently extended its roadshow in China and
Hong Kong to five days due to high demand, participating in the Shanghai
Investment Summit and announcing the UAE-China Summit presented by HSBC,
part of Abu Dhabi Finance Week (ADFW) in December. This summit, celebrating
40 years of UAE-China diplomatic relations, will focus on bilateral trade,
investment, and cultural exchange. Over 75 major financial institutions from
Hong Kong and China engaged with ADGM'’s leadership to discuss regulatory
cooperation, expansion plans, and liquidity strategies. The enthusiastic
response highlights Abu Dhabi’s growing international recognition and the
potential for increased investment and business opportunities between the UAE
and China. Read More

OTHER REGIONAL AND GLOBAL NEWS

v

v

v

Oil prices near multi-month lows, edge higher on Mideast tensions

On Wednesday, oil prices saw a modest increase with Brent crude rising 45 cents
to USD 76.93 per barrel and US West Texas Intermediate up 47 cents to USD
73.67, though Brent remains near seven-month lows due to ongoing concerns
about weak demand and potential US recession. This recent decline was
exacerbated by a global stock market slump following disappointing US jobs
data. Despite earlier drops, prices recovered slightly as tensions in the Middle
East heightened, with fears of conflict escalation potentially disrupting oil
supplies. Additionally, bearish sentiment was reinforced by recent data showing
a decrease in Chinese crude oil imports to their lowest level since September
2022 and an unexpected rise in US crude, gasoline, and distillate inventories, as
reported by the American Petroleum Institute. The market's attention is now
focused on upcoming inventory data from the US Energy Information
Administration and the evolving geopolitical situation in the Middle East. Read
More

Gold holds steady as traders assess Fed rate cut bets

On Wednesday, gold prices remained stable as traders awaited more
information on the Federal Reserve's potential September interest rate cut.
Spot gold rose 0.24% to USD 2,395.00 per ounce, while US gold futures
increased 0.14% to USD 2,435.10. The dollar index and the 10-year US Treasury
yield also ticked up, making gold less affordable for overseas buyers. Traders
have adjusted their rate cut expectations following a recent soft jobs report,
with a 65% chance of a 50-basis point cut in September now priced in, down
from 85% a day earlier. Market volatility and geopolitical tensions, particularly
in the Middle East, continue to influence gold's performance. Additionally,
China's export growth slowed in July, raising concerns about the global
manufacturing sector. Meanwhile, other precious metals like silver, platinum,
and palladium also saw modest gains. Read More

Copper slumps on jump in inventories, weak Chinese data

On Wednesday, copper prices resumed their decline, with three-month copper
on the London Metal Exchange falling 1.3% to USD 8,816 per metric ton,
reversing earlier gains. The drop follows weak demand data from China, a major
metals consumer, and a significant rise in copper inventories, which increased
17% in one day to their highest level since September 2019. Copper prices have
decreased 21% since peaking above USD 11,100 per ton in May, reaching a four-
and-a-half-month low. The rise in inventories and weaker Chinese import data,
which showed a 2.9% decline in unwrought copper and products in July, have
added to market concerns. Additionally, a stronger dollar index has made dollar-
priced metals more expensive for buyers using other currencies. Other metals
also experienced price changes, with aluminum dropping 1.4% to USD 2,265 per
ton, zinc falling 0.9% to USD 2,578, nickel decreasing 0.6% to USD 16,290, while
lead rose 0.5% to USD 1,963 and tin advanced 1.2% to USD 30,000. Read More
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FX RATES
EUR/USD 1.09 USD/QAR 3.64 On Wednesday, the yen fell about 2.5% to a session low of 147.94 per dollar after
USD/IPY 147.47 EUR/QAR 3.98 Bank of Japan Deputy Governor Shinichi Uchida downplayed the likelihood of a
GBP/USD 127 JPY/QAR 0.02 near-term rate h|!<e, contrasting with last week's hawkish stance by Gov.ezrhor
Kazuo Ueda. Uchida's comments eased concerns of further yen appreciation
USD/CHF Ui GBP/QAR B disrupting global markets and led to a 1.9% increase in the dollar to 147.06 yen.
USD/CAD 1.37 CHF/QAR 4.21 The yen's decline, along with the unwind of carry trades and weak US jobs data,
AUD/USD 0.66 CAD/QAR 2.65 contributed to a global equity market slump, including a 12% drop in Japanese
NZD/USD 0.60 AUD/QAR 2.39 stocks earlier in the week. The U.S. dollar index rose 0.18% to 103.16, moving
USD/INR 83.91 INR/QAR 0.04 further from a seven-month low. The euro eased slightly to USD 1.0919, down
USD/TRY 33.47 TRY/QAR 0.11 from an eight—month h.igh, while sterling gained 0.27% to USD 1.2.7.27. Traders
reduced their expectations for Federal Reserve rate cuts, now anticipating 100
USD/ZAR £e58 ZAR/QAR uAe basis points of easing this year and a 62% chance of a 50 basis point cut in
USD/BRL 5.61 BRL/QAR 0.65 September. The Australian dollar and New Zealand dollar both saw gains following
Source: S & P Capital IQ recent central bank decisions and strong economic data.
INTERBANK OFFERING & US SWAP RATES SOVEREIGN YIELD CURVES
Duration Overnight 1Week 1Month 3 Month 1 Year
LIBOR 5.06 0.08 5.40 5.32 6.04
EURIBOR 3.66 3.63 3.56 3.52 3.14 6.5%
QIBOR 5.80 5.85 5.90 6.00 6.25 6.0% 5.15% 5.35% 5.04% 5.16%
SAIBOR 5.94 5.66 5.76 6.19 5.69 >:5% e
5.0% 4.37%
EIBOR 4.95 5.37 5.30 5.00 4.58 4.5%
BMIBOR 6.05 6.27 6.77 6.41 6.18 4.0%
KIBOR 231 3.75 4.00 4.25 4.63 3.5% 5% 4.31% 4.23%
. . . . . 270 3.96%
Source: Refinitiv Eikon, Qatar Stock Exchange 3.0% 3.74%
1year 2 year 5 year 20 year 30 year
—e— Qatar Us
6.0% - Source: Investing.com
4.97%
5.0% - 4.19% £.06% 3.99% s 5 Years CDS Spreads Cha:x 5 Year CDS Spreads Cha:;\::
4.0% - — e us 35.0 (7.8) Turkey 286.3 10.3
4.04% . UK 233 (2.5) Egypt 713.4 126.7
3.0% 3.72% 3.71% 3.74% 3.69% R 8.8 (01)  Abu Dhabi 429 47
2.0% France 343 10.6 Bahrain 181.6 (0.8)
2 year 5 year 7 year 10 year 30 year Italy 72.7 10.9 Dubai 58.0 (8.7)
Greece 72.8 11.5 Qatar 41.9 3.5
=@ Current Last Year
Japan 21.8 (1.8) Saudi Arabia 62.4 13.3
Source: Investing.com Source: S&P Capital IQ
GCC COMPANY RESULT
Company Name Ticker Revenues (Mn) YoY (%) Net Profit (Mn) YoY (%)
Damaan Islamic Insurance Company - - 40.8 22.37%
Najran Cement Company 3002 251.4 2.62% 29.0 -20.09%
Sinad Holding Co. 4080 844.5 9.12% -13.1 71.02%
Alkhorayef Water and Power Technologies Co. 2081 891.7 20.81% 119.9 75.58%
Riyadh Cement Co. 3092 352.5 2.26% 134.5 6.22%
Tabuk Cement Co. 3090 172.5 19.23% 47.5 61.89%
National Metal Manufacturing and Casting Co. 2220 120.5 -2.50% -19.2 -53.85%
Northern Region Cement Co. 3004 286.6 -15.45% 63.4 53.35%
Scientific & Medical Equipment House Co. 4014 434.6 22.18% 15.7 103.90%
Theeb Rent a Car Co. 4261 628.4 15.02% 85.1 17.79%
Saudi Manpower Solutions Co. 1834 953.8 4.68% 74.1 -4.51%
Saudi Cable Co. 2110 22.7 45.56% 7.0 -87.77%
Naseej International Trading Co. 1213 115.2 -18.38% -14.4 -408.42%
Miahona Co. 2084 151.8 1.49% 28.1 11.96%
Gas Arabian Services Co. 9528 481.5 37.11% 45.7 28.70%
AlSaif Stores for Development and Investment Co. 4192 393.2 4.80% 26.4 -59.93%
Malath Cooperative Insurance Co. 8020 431.7 -10.96% 11.6 -77.85%
Kingdom Holding Co. 4280 1,211.9 -11.27% 820.4 76.43%
SAL Saudi Logistics Services Co. 4263 858.0 26.30% 363.9 70.71%
Atlas Elevators General Trading and Contracting Co. 9578 43.9 30.82% 7.1 -14.15%
National Gas and Industrialization Co. 2080 1,349.7 14.15% 136.6 7.14%

Note: The results are for the 6-month period ending 30 June 2024 released on 08th August. The numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

Book

@ Dividend Yield P/B.V Ratio P/E Ratio EPS Value/Share Stock Price AT
(%) (x) (x) (QR) (QR) (QR)

QNB 4.25 1.67 8.95 1.71 9.15 15.29 QNB
Qatar Islamic Bank 3.69 1.88 10.66 1.84 10.43 19.65 B paall
Comm. Bank of Qatar 6.03 0.66 5.58 0.74 6.25 4.15 Gl
Doha Bank 4.97 0.45 5.90 0.26 3.38 1.51 d>gull el
Ahli Bank 6.76 1.41 11.11 0.33 2.63 3.70 el
Intl. Islamic Bank 4.25 2.27 13.55 0.78 4.67 10.60 Jdal
Rayan 4.43 0.91 14.25 0.16 2.48 2.26 oLyl
Lesha Bank (QFC) 0.00 1.16 14.39 0.09 1.12 1.30 L elo QFC
Dukhan Bank 4.32 1.55 14.77 0.25 2.38 3.70 ol by
National Leasing 4.35 0.55 21.25 0.03 1.26 0.69 eS|
Dlala 0.00 1.26 nm nm 0.96 1.20 ays
Qatar Oman 0.00 1.04 nm nm 0.70 0.73 Olosgylad
Inma 1.22 1.46 18.34 0.22 2.81 4.10 sled)
Banks & Financial Services 4.35 141 9.61 0.73 4.98 Adledl louselly 2 gid!
Zad Holding Company 4.75 2.79 19.90 0.69 491 13.69 ol
Qatar German Co. Med 0.00 5.73 H 0.01 0.31 1.80 Ahall
Baladna 5.07 1.15 18.89 0.07 1.20 1.37 Gl
Salam International 4.52 0.52 15.86 0.04 1.28 0.66 oAl
Medicare 5.52 1.09 16.83 0.24 3.66 3.99 Lleyl
Cinema 2.69 1.30 34.51 0.08 2.00 2.60 Lol
Qatar Fuel 6.05 1.74 14.73 1.01 8.58 14.88 2989l ,kad
Widam 0.00 3.54 nm nm 0.89 3.14 elag
Mannai Corp. 6.74 1.66 9.12 0.41 2.23 3.71 $loll pozen
Al Meera 5.94 1.76 15.61 0.92 8.11 14.30 8l
Mekdam 0.00 24.15 13.46 0.27 0.15 3.62 plaie
MEEZA QSTP 2.30 3.33 37.01 0.09 1.05 3.48 399
Faleh 5.05 0.58 11.88 0.05 1.06 0.62 Wl
Consumer Goods & Services 5.25 1.70 16.34 0.29 2.81 AN aldly Slodsdl
QAMCO 5.53 1.09 16.08 0.08 1.16 1.27 $Sald
Ind. Manf. Co. 5.18 0.65 7.88 0.32 3.85 2.51 dlgzall
National Cement Co. 8.17 0.82 12.47 0.29 4.47 3.67 e
Industries Qatar 6.02 2.15 16.20 0.80 6.04 12.95 sk alklue
The Investors 10.00 0.63 10.63 0.14 2.37 1.50 Cpyaiians|
Electricity & Water 5.69 1.16 11.32 1.34 13.06 15.12 slog £bygS
Aamal 0.00 0.60 12.81 0.06 1.27 0.76 Jlast
Gulf International 4.57 1.64 13.17 0.25 2.00 3.28 Aol =l
Mesaieed 5.23 1.28 20.51 0.08 1.29 1.65 Juaiine
Estithmar Holding 0.00 1.29 17.72 0.11 1.45 1.87 Aala)) ledies!
Industrials 5.41 1.49 15.36 0.24 2.50 olelyall
Qatar Insurance 4.76 1.15 nm nm 1.83 2.10 ks
Doha Insurance Group 7.40 1.02 10.96 0.22 2.33 2.37 ell) d>gull degazxe
awm 6.04 1.20 8.98 0.23 1.73 2.07 eldl oS
General Insurance 0.00 0.25 nm nm 3.75 0.93 Aol
Alkhaleej Takaful 5.25 0.99 11.53 0.20 231 2.29 S sl
Islamic Insurance 6.14 2.45 10.63 0.77 3.32 8.14 M)l
Beema 4.74 1.56 12.86 0.30 2.44 3.80 dog
Insurance 4.94 0.96 nm nm 2.25 el
United Dev. Company 5.19 0.34 10.07 0.11 3.16 1.06 EWSHIERESN]
Barwa 6.76 0.49 9.08 0.29 5.49 2.66 B9y
Ezdan Holding 0.00 0.57 H 0.00 1.27 0.73 Lalal oly)
Mazaya 4.20 0.58 15.73 0.04 1.03 0.60 Llse
Real Estate 2.71 0.51 20.66 0.05 1.92 Shyldall
Ooredoo 531 131 14.34 0.72 7.93 10.35 Ooredoo
Vodafone Qatar 6.64 1.52 13.48 0.12 1.09 1.66 BULISPEIEPE]
Telecoms 5.55 1.34 14.18 0.38 4.04 LAYl
Qatar Navigation 3.13 0.83 13.42 0.89 14.44 11.97 eS|
Gulf warehousing Co 3.51 0.78 8.02 0.39 4.04 3.13 Ol
Nakilat 3.13 2.08 16.94 0.26 2.15 4.48 HBL
Transportation 3.15 1.31 14.87 0.37 4.23 Jadi
Exchange 4.58 1.28 12.45 0.33 3.23

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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